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EQUITY MARKET UPDATE 

INDEX CLOSE CHANGE CHANGE  

NIFTY 29160 -26 -0.1% 

SENSEX 3326 4 0.1% 

DOW JONES 9402 19 0.2% 

S&P 500 13388 -127 -0.9% 

NASDAQ 7508 -64 -0.9% 

DAX  23759 -36 -0.2% 

FTSE 27908 -1 0.0% 

NIKKEI 2246 -21 -0.9% 

HANG SENG 29160 -26 -0.1% 

KOSPI 3326 4 0.1% 

SGX NIFTY 12,185 -11 -0.09% 

SECTOR OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY BANK 31,004.05 0.99% 

NIFTY AUTO 8,241.75 0.89% 

NIFTY FINANCIAL SERVICES 14,288.45 0.78% 

NIFTY FMCG 31,226.90 0.24% 

NIFTY IT 16,474.40 0.86% 

NIFTY MEDIA 1,871.85 -1.95% 

NIFTY METAL 2,769.25 0.45% 

NIFTY PHARMA 8,300.20 0.53% 

NIFTY PSU BANK 2,437.90 1.16% 

NIFTY PVT BANK 17,075.85 0.85% 

NIFTY REALTY 327.65 2.12% 

INDIA VIX 15.85 -3.09% 

THEMATIC OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY COMMODITIES 3,440.95 0.88% 

NIFTY CONSUMPTION 5,130.35 0.59% 

NIFTY CPSE 1,814.30 1.45% 

NIFTY ENERGY 15,704.85 1.10% 

NIFTY INFRA 3,366.90 1.36% 

NIFTY MNC 14,052.70 0.45% 

NIFTY PSE 3,151.85 1.59% 

NIFTY SERV SECTOR 17,406.60 0.73% 

MARKET TURNOVER  
MARKET CASH (Cr.) F&O (Cr.) 

NSE 43,504 3,445,384 

ADDITIONAL SURVEILLANCE MEASURES 

NSE ASM 

NSE ST ASM 

BSE ASM 

BSE ST ASM 

 

 A Group of Ministers (GoM) headed by Union Home Minister Amit Shah will monitor the 

disposal of over 9,400 enemy properties, which are likely to fetch about Rs 1 trillion to 

the exchequer. Two other high-level committees, one to be headed by Cabinet Secretary 

Rajiv Gauba and other to be co-chaired by Union Home Secretary Ajay Bhalla, will also be 

set up for disposal of immovable enemy properties vested in the Custodian of Enemy 

Property for India under the Enemy Property Act. 

 Union minister Piyush Goyal said that the Indian economy is well-poised to take off and 

there is a lot of enthusiasm for making investments in the country. He further added that 

the government will hold discussions with Britain and European Union on free trade 

agreements and at least four or five companies have said that more than 50% of their 

total workforce would operate out of India in the coming years. 

 Pakistan's central bank has said that trade between Islamabad and New Delhi plummeted 

significantly this fiscal, apparently due to the ongoing tensions with India over the 

Kashmir issue. The State Bank of Pakistan data in the first half of 2019-20 fiscal starting 

from July 1 showed that Pakistan's exports to India during the period came in at an 

insignificant $16.8 million as compared to $213 million in first half of 2018-19. 

 Governing Council of the European Central Bank (ECB) decided to leave the interest rates 

on the main refinancing operations and the interest rates on the marginal lending facility 

and the deposit facility unchanged at 0.00%, 0.25% and -0.50%, respectively, as expected. 

They said rates at present or lower levels until inflation outlook robustly converges to 

target, reflected in underlying inflation. 

 The European Central Bank (ECB) announced that it has launched a review of its 

monetary strategy. Review will encompass quantitative formulation of price stability, 

monetary policy toolkit, economic and monetary analyses and communication practices. 

 United States Commerce Secretary Wilbur Ross said that The United States' working 

assumption is that the and Europe can make a trade deal and added that they hope to 

finalize a trade deal with the EU in 2020. The US is eager to cooperate with India but I 

doubt a trade deal will be reached in 2020. 

 Chinese State Media have reported that the total number of confirmed coronavirus cases 

in China is now at 830 as of Jan 23.Death toll from coronavirus outbreak in China at 25 - 

State media.The markets are starting to take these headlines in their stride, but risk 

appetite is fragile. 

INDIAN AND GLOBAL ECONOMY SNAPSHOT 

 

https://www.adroitnewsdesk.com/upload/file/24-Jan-2020-991127.zip
https://www.adroitnewsdesk.com/upload/file/24-Jan-2020-324803.zip
https://www.adroitnewsdesk.com/upload/file/24-Jan-2020-395383.xls
https://www.adroitnewsdesk.com/upload/file/24-Jan-2020-246012.xls
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STOCK COVERAGE 

 

SECTOR COVERAGE 

 

INFRASTRUCTURE: Deutsche Bank AG and Broad Peak Investment Advisers Ltd. bought more debt of an embattled Indian shadow lender. Bank has almost doubled 

the debt it holds of Altico Capital India Ltd. to 3 billion rupees ($42 million) in the last four months, while Singapore-based Broad Peak has acquired debt of about 1 

billion rupees, people familiar with the matter said. The German lender is now a member of the steering committee of creditors driving Altico’s debt restructuring, 

the people said, asking not to be identified as the information isn’t public. 

 

BANKING: The Reserve Bank of India reopened a window of foreign investment in local debt via the “voluntary retention route”, which allows investors easier rules 

in return for a commitment to remain invested for a longer period. The central bank raised the limit for investments via this route from current Rs 54,606 crore to Rs 

1.5 lakh crore, according to its press release. 

 

 Biocon: Kiran Mazumdar Shaw appointed as the executive chairperson for five years with effect from April 1. Her term as managing director will come to an end 

on March 31, and she is not seeking re-appointment. 

 DLF is planning to construct nearly 20 million sq ft of office space with an outlay of Rs 13,000 crore. The project likely to be completed in a period of 6-7 years 

will mostly be based out of Gurugram in Haryana and Chennai. The project will see an investment of Rs Rs 7,500-8,000 crore in the Haryana district and Rs 5,000 

crore in Chennai. 

 Future Retail has raised $500 million by allotment of senior secured notes due 2025 (Notes) at fixed rate of 5.60% as per applicable laws. The Notes will be listed 

on Singapore Exchange Securities Trading. 

 GAIL filed an application with Supreme Court seeking clarification on the provisional assessment orders the company has received from DoT. 

 Infosys: Markets watchdog Sebi is likely to call for a forensic audit of the books of Infosys as it continues to probe whistleblower allegations of alleged financial 

irregularities at the company, according to sources. 

 JSW Steel announced its plan to raise up to Rs 1,000 crore through issuance of non-convertible debentures. The proceeds will be used to meet long-term 

working capital requirements, refinance existing debt, general corporate purpose and ongoing capital expenditure 

 KEC International has secured new orders of Rs 1255 crore across its various businesses. Transmission and Distribution business and SAE Towers have secured 

orders of Rs 510 crore for T&D projects in Africa, Middle East and the Americas. The Railway business has secured orders of Rs 449 crore for Overhead 

Electrification (OHE) works and associated civil works in India. The Civil business has secured orders of Rs 161 crore for residential and industrial projects in 

India. Besides, company’s Cables business has secured orders of Rs 135 crore for various types of cables/ cabling projects. 

 Muthoot Finance will consider raising funds via non-convertible debentures on Feb. 14. 

 Reliance Jio paid Rs 195 crore to the telecom department to clear all adjusted gross revenue dues accounted till January 31, 2020. The company has made 

provision of Rs 177 crore to pay for the government revenue share based on the Supreme Court judgement dated October 24, 2019. The apex court has set 

January 23 as the deadline to pay adjusted gross revenue (AGR) dues. 

 Ultratech Cement Ltd has announced that Phase I of the cement grinding unit at Bara in Uttar Pradesh having capacity of 2 mtpa has been commissioned w.e.f 

22nd January, 2020. 

 Yes Bank has sold 12,20,001 equity shares having nominal value of Rs 10 each, constituting 2.08% of the paid-up share capital of SICAL Logistics (SICAL) in 

various tranches, last being on January 22, 2020 resulting into a change in holding of the Bank by more than 2% of the total shareholding of SICAL. 
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BULK DEALS 
SYMBOL CLIENT NAME BUY/SELL QTY PRICE 

IBULHSGFIN CREDIT SUISSE (SINGAPORE) LIMITED A/C  BUY 22,93,306 311.68 

BLOCK DEALS 

SYMBOL CLIENT NAME BUY/SELL QTY 
TRADE 

PRICE/WGHT.AVG.PRICE 

- - - - - 

 CORPORATE ACTIONS  

BOARD MEETING RESULTS CORPORATE ACTIONS 

JSWSTEEL- To consider dividend 

Today- BANKBARODA, ULTRACEMCO, 
JSWSTEEL,PRESTIGE & INDIANB 

RESULT ON 25TH- ICICIBANK, APLAPOLLO 
RESULT ON 27TH- DRREDDY, TORRENTPHARMA, 

MCDOWELLS-N, INDIGO, HDFC, BEPL 

HCLTECH- Interim Dividend Rs 2/share 
WIPRO- Interim Dividend Rs 1/share 

RESULT UPDATES  

Infosys: Revenue up 1 percent to $3,243 million. Revenue up 2 percent to Rs 23,092 crore.Net profit up 10.9 percent to Rs 4,457 crore. EBIT rose 3.1 percent to Rs 5,064 

crore. Margin at 21.9 percent.Revised guidance is 10-10.5 percent in constant currency. Maintained 2019-20 operating margin guidance range of 21-23 percent. 

Tata Elxsi: Company reported a 14.25 per cent year-on-year (YoY) rise in net profit at Rs 75.42 crore for the December quarter. The company had reported Rs 65.99 

crore profit in the same quarter last year.  

Mindtree: Revenue rose 1.5 percent to $275.2 million. Revenue increased 2.7 percent to Rs 1,965.3 crore. Net profit rose 45.9 percent to Rs 197 crore. Ebitda rose 23 

percent to Rs 306 crore. Margin stood at 15.6 percent versus 13 percent. 

Wipro:IT services revenue rose 2.2 percent at $2,095 million. Revenue rose 2.3 percent to Rs 15,470.5 crore. Net profit fell 3.8 percent to Rs 2,455.9 crore. EBIT was up 

1.4 percent to Rs 2,650.7 crore. Margin stood at 17.1 percent versus 17.3 percent. 

IndusInd Bank: Company has reported 32% rise in its net profit at Rs 1,300.20 crore for the quarter ended December 31, 2019 as compared to Rs 985.03 crore for the 

same quarter in the previous year. Total income of the bank increased by 25.46% at Rs 9,073.93 crore for Q3FY20 as compared Rs 7,232.32 crore for the corresponding 

quarter previous year. 

Canara Bank has reported a rise of 3.81% in its net profit at Rs 329.62 crore for third quarter ended December 31, 2019 as compared to Rs 317.52 crore for the same 

quarter in the previous year. Total income of the bank increased by 3.61% at Rs 14001.63 crore for Q3FY20 as compared Rs 13513.35 crore for the corresponding 

quarter previous year. 

Biocon: Revenue rose 13.5 percent to Rs 1,748.1 crore. Net profit fell 6.6 percent to Rs 202.8 crore. EBITDA rose 16.7 percent to Rs 444.2 crore. Margin stood at 25.4 

percent vs 24.7 percent. Small molecules revenue rose 16 percent to Rs 543.8 crore. Biologics revenue rose 31 percent to Rs 588.2 crore. Branded Formulations revenue 

fell 26 percent to Rs 157.3 crore. 

Cholamandalam Investment & Finance: Net Interest Income rose 21.3 percent to Rs 925.3 crore. Net profit rose 27.6 percent to Rs 388.5 crore. Disbursements fell 2 

percent to Rs 747.5 crore. 
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Phone Number: 0120-4550300*270/388 
 
Research Analyst (Piyush Yadav, MBA) 
Email ID: piyushyadav@adroitfinancial.com 
Phone Number: 0120-4550300*270/388 

 

Adroit Financial Services Private Limited (hereinafter referred to as “Adroit”) is a registered Member of National Stock Exchange of India Limited, Bombay Stock Exchange 
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has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in securities Market. Adroit or its associates/analyst has not received any 

compensation / managed or co-managed public offering of securities of the company covered by Analyst during the past twelve months. 

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision. Nothing in this document 

should be construed as investment or financial advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent 

evaluation of an investment in the securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors 

to determine the merits and risks of such an investment.The information in this document has been printed on the basis of publicly available information, internal data and 

other reliable sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general 

guidance only. Neither Adroit, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this 

information. Adroit Financial Services Private Limited has not independently verified all the information contained within this document. Accordingly, we cannot testify, nor 

make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. 

L&T: Revenue rose 6 percent to Rs 36,243 crore. Net profit rose 15 percent to Rs 2,352 crore. Ebitda rose 10 percent to Rs 4,118 crore. Margin stood at 11.4 percent 

versus 10.9 percent. 

RBL Bank:  Net Interest Income rose 41 percent to Rs 923 crore. Net profit fell 69 percent to Rs 69.9 crore. Provisions at Rs 638.29 crore. (Rs 533 crore QoQ) GNPA at 

3.33 percent versus 2.60 percent. NNPA at 2.07 percent versus 1.56 percent. 

Wipro:IT services revenue rose 2.2 percent at $2,095 million. Revenue rose 2.3 percent to Rs 15,470.5 crore. Net profit fell 3.8 percent to Rs 2,455.9 crore. EBIT was up 

1.4 percent to Rs 2,650.7 crore. Margin stood at 17.1 percent versus 17.3 percent. 

ICICI Prudential Life: Company reported a marginal increase in net income to Rs 302 crore, despite a 33 per cent rise in growth in new business income and a spike in 

period at Rs 320 crore.The company's net income remained flat at Rs 302 crore against Rs 297 crore in the December 2018 quarter, while a spike in protection portfolio 

helped it improve margin to 21 per cent in the reporting quarter from 17 per cent a year ago. 

Zee Entertainment: 37.87 per cent year-on-year (YoY) decline in consolidated net profit at Rs 349.43 crore for the third quarter ended December 31, 2019. Net profit of 

Rs 562.38 crore in the corresponding quarter last year. Consolidated revenue of company also fell 6 per cent to Rs 2,119.60 crore compared to Rs 2,252.75 crore in the 

same quarter last year, dented by decline in advertising revenue. 

195.72 crore during the October-December period of 2018-19. Total income, however, declined to Rs 2,298.39 crore as compared with Rs 2,553.85 crore in the year-ago 

period 

Havells: 2.81 per cent increase in its consolidated net profit at Rs 201.22 crore for the quarter ended December 31, 2019. The company had reported a net profit of Rs 

margins, for the December 2019 quarter.Its new business income jumped to Rs 426 crore in the December quarter, up 33 per cent as compared with the year-ago. 
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